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EXECUTIVE COMMITTEE CHARTER
LUMI RENTAL COMPANY

ALl ASatl Jae Aay
oalill agl A8y

The Executive Committee (the “Committee”)
of Lumi Rental Company (the “Company”) has
been established by the authority of the
Company’s board of directors (the “Board”
and each member of the Board, a “Director”)
and shall operate in accordance with this
charter (this “Charter”). The defined terms
used but not defined in this Charter shall have
the meaning assigned to them in Appendix 1
of the Corporate Governance Manual of the
Company, unless the context otherwise
requires.
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1. Purpose

was 1

1.1 The purpose of the Committee is to assist
the Board in fulfiling its oversight
responsibilities, and to perform the
functions, duties and responsibilities
described in this Charter, including
oversight of the Company’s interests in the
most efficient manner while adhering to the
best practices of corporate governance.
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1.2The Committee shall have the right to
exercise all the authorities delegated to it
by the Board and shall supplement the role
of the Board within the set limits in the
interim period between meetings of the
Board. The exercise of such authorities by
the Committee shall not prejudice the
authority reserved for the Board.
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2.1 The Committee shall be composed of at [ e 23 Vs BV o sliacl A0 (4o dialll J<i52-1
least three and no more than five members | <" sl G e agie IS ) L) eliac diad
(each a “Member” and collectively, the | ¥ s sY1 Gdaa pelmy ("l (pacinag
“Members”), who shall be appointed by the |  saadl discac 2ae 25 Y Dl sie 430 4lam
Board for a term not exceeding three | «usae 32 ge 850Y) (ulae () sme (IS 1Y) Al
years. The term of service of the Members | sbeas¥) (usi sale) Wils Jsaas oY) Gudaa 3
who are also Directors shall not exceed Ay ol
their respective terms of service as
Directors. The Members may be
re-appointed for subsequent terms.

2.2The Committee may be composed of | «omdsdii e 5 s eliacl o dialll 385 o) 552 2-2

executive and non-executive Directors, and AS Al (gewilh it Hll
the Chief Executive Officer of the
Company.

2.3The Committee shall appoint, from [ ("ot ") L by adll sliae) G (e Aaadll (23 2-3
amongst the Members, a chairman of the | ‘sl & 44 sme 300 pe pad )Nl (nad 320 Gil 505
Committee (the “Chairman”) who shall | ¢f b «iy gl 3 pai il Joe Aiall Hoay WS
preside over the meetings of the BV (alae ality g 3 el (65
Committee. The term of service of the
Chairman shall coincide with his/her term
of service as a Member. The Chairman
shall be subject to removal at any time by
the Committee, provided that the removal
is in appropriate time accepted by the
Directors.
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24The Committee shall appoint, from
amongst the Members or others, a
secretary to the Committee (the
“Secretary”) who shall attend all meetings
of the Committee, prepare a proposed
agenda in coordination with the Chairman,
record the minutes and resolutions of the
Committee, notify the Members of the
dates of Committee meetings and provide
them with the agenda and the relevant
documentation for the meeting, provide
assistance and consultation to the
Committee on matters within his/her
competence and provide the Secretary with
a copy of the meeting minutes following
signature of the same by the Chairman.
The term of service of the Secretary shall
be specified by the Committee. If the
Secretary is also a Member, his/her term of
service shall not exceed his/her term of
service as a Member. The Secretary shall
be subject to removal at any time by the
Committee.
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2.5All Members shall be subject to removal at
any time by the Board. In the event that the
membership of any Member is terminated
for any reason (whether by resignation,
death, removal or any other reason) prior
to the expiry of that Member's term, the
Board shall appoint a replacement Member
as soon as practicable. The term of service
of such replacement Member shall extend
to the term of service of his/her
predecessor.

B pgany o slaacy) e Joe 3l paladl 520 2-5

J8 Ga Y pne (5 4y gune elgd) la g iy gl

s elie) of alay of ALY 2 gu) abpme 55 Al

o 1 ume omans 5IY1 Gadaad 3sma (AT e Y
Adbs 320 daall gmall JaSy 5 calae Jail

(gu.)) ggsaall Jlall yull) C.R 1010228226 .4

Capital SR.550,000,000 | Mem.No.191919 asgaallpzy | WW-umirentalcom

T. 9200 28428 (393w dosluwo abpd) polil ogl 854
E. info@lumirental.com Lumi Rental Company (Saudi Joint Stock Co.)



52660 s o ,llall 5 oDl gl
angeull duell d4laall Byl
Takhassusi St, Olaya, P.O. Box 52660

Riyadh, Kingdom of Saudi Arabia

2.6 The Saudi Arabian Capital Market Authority
shall be notified of the name, position and
independence status of each Member, and
any changes thereto (including resignation
or removal), within a period of five business
days from the date on which a Member is
appointed or from the date of any such
change, as applicable.
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3. Meetings
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3.1The Committee shall meet on a regular
basis and as necessary, provided that the
Committee meets at least four times each
fiscal year. Additional meetings may be
held from time to time and may be
convened at the invitation of the Chairman
or any of the Members.
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3.2A meeting of the Committee shall be
convened by written notice being given by
the Secretary at the request of the
Chairman or any of the Members, to each
Member (and invitee, as appropriate) not
less than five business days prior to the
date set for the meeting, except in cases of
urgency, when a meeting may be
convened on shorter notice upon approval
by a majority of the Members. The notice
shall include the date, time and location of
the meeting and shall be accompanied by
a meeting agenda and appropriate briefing
materials.
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3.3The meetings of the Committee may be
convened in person, by telephone or video
teleconference, or by any other method
approved by the Committee and which
allows the Members to hear each other.
The Committee shall meet at the times and
places it deems appropriate to carry out its
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3.40nly the Members and the Secretary are
entitled to aftend meetings of the
Committee. However, others may attend
such meetings at the invitation of the
Committee.
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3.5In order for meetings of the Committee to
reach quorum, it shall be necessary for a
maijority of the Members to be present. All
decisions and actions of the Committee
shall be approved by a resolution passed
by the affirmative vote of the majority of the
Members attending the meeting of the
Committee at which the resolution is
approved. The Chairman shall have a
casting vote in the event of a tie. No
Member shall be entitled to vote on any
matter in which he/she has a direct or
indirect interest,
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3.6In the absence of the Chairman and an
appointed deputy, the remaining Members
present shall elect, from amongst
themselves, a Member to chair the meeting
from those who would qualify under this
Charter to be appointed to that position.
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3.7The Committee may adopt resolutions by
circulating the proposed resolutions in
writing or in electronic format to all the
Members for their approval and signature
(and a scanned copy of the Member's
signature will be deemed to constitute an
acceptable  form  thereof).  Written
resolutions shall be passed with the
approval of the majority of the Members,
with the Chairman having a casting vote in
the event of a tie.
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3.8 Within five days following the conclusion of
each meeting of the Committee or the
adoption of a written resolution, the
Secretary shall distribute the draft meeting
minutes and/or the resolutions of the
Committee to every Member. Minutes of
meetings shall be signed by the Secretary
of the Committee and every participating
Member, a copy of the signed resolutions
shall be sent to the Secretary of the Board.
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3.9The Committee shall regularly submit its
approved minutes to the Board. The
Chairman of the Committee shall report to
the Board, no later than the next regular
Board meeting on any specific matters
assigned to the Committee.
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4. Responsibilities
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4.1The Committee shall perform at least the

LM il g pnall 5 aleally clabiaial dialll 521541

following functions, duties and S e
responsibilities:
4.1.1 The Committee shall review and | ol )yl Glad Cluasill mafiy Ll minl  4-1-1

provide recommendations to the Board on the
following matters where applicable:

U1 Ry Tl S8 Bl

(@) annual operating plans, and capital
expenditure budgets and any material
changes to them;

Al Sl sl il ey Ay siadl Jundil) Lhki(1)
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interim and annual declaration

distribution of dividends;

(b)

and

Agsiaall g s Sl LYY w55 Dl )(2)

(c)

changes in the Company’'s share capital
and/or equity;

AL G gia 5 AS 8N Jle (ul g (31 a5 (51(3)

(d) approval of the Company's investor
relations website framework and content

(through which the Company

communicates with its shareholders);

T G g Gy ] o= ()
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(e)

the Company’s investment plans and
strategies, including expansion into new
business sectors or
areas;

new geographic
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(f)

any decision to cease to operate all, or
any material part, of the Company’s
business operations;

AN cllee aea s e L ) E Si(6)
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(g) joint-ventures,

acquisitions and
divestments in line with long term
business, financial and operating plans;

Al sl Ala gl 5 Aallall Jadaall o 4K 30 Jlacf g iy
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(h) financing agreements and related security Lz dalaial) cllilezall s satll cLilstl (8)
arrangements; and
(i) changes in delegation levels as specified | & #isall Gladlall jaydn dibidl Ol yadl(9)
in the Authority Matrix. Shadlall 48 jhins
4.2 The Committee shall perform such other | suas il o ¢l a83all @l3 (5 aY) Sl YU LLall 4-2
tasks as delegated to it by the Board of BB
Directors from time-to-time.
5. Powers Cladall |5

b:1

The Committee shall have the authority
necessary to perform its duties and
responsibilities and the authority to
investigate (or delegate) any matters within
its competence. In particular, the Committee
shall have:
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(@)

unrestricted access to all documents
and records of the Company that are
necessary for the Committee to perform its
duties and responsibilities;

Al 4 0 Leiilip 48,80 cdlaw e g MRY) (s (1)
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(b)

unrestricted access to the management
and employees of the Company (including
Directors and Senior Executives), all of
whom shall cooperate fully with the
Committee and shall answer promptly and
fully any questions raised by the Committee;
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(c)

the right to establish subcommittees
consisting of one or more Members to carry
out such duties as the Committee may
delegate and as are permitted pursuant to
this Charter;
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(d) the right to appoint, retain, and
terminate outside counsel, advisors or other
specialists to advise or assist the
Committee, as necessary (which
appointment, including the name of the
retained party and any relations it has with
the Company or its executive management,
shall be recorded in the relevant minutes of
meeting of the Committee); and
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(e) the right to undertake any other actions
that the Committee reasonably considers
necessary to satisfactorily perform its duties
and responsibilities and satisfy its

obligations under this Charter.
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5.2The Committee shall have the approval
authority as specified in the Authority
Matrix.
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6. Remuneration clilsal 6
6.1Any remuneration to be granted to the | CllSdl duld Gi; elaed mia slSa ol () <i6-1
Members shall be in accordance with the AS i) oal adall

Company's Remuneration Policy.

7. Entry into Effect and Review
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7.1This Charter shall be adopted by a
resolution of the Board, and shall enter into
effect from the date on which it is approved
by the Board. Whereas provisions and
requirements in connection with disclosure,
notification, transparency and reporting in
relation to listed companies shall be
applicable to the Company from the date of
listing of the Shares on the Exchange, in
accordance with the Applicable Law.
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7.2The Committee shall periodically review
the provisions of this Charter and
recommend any amendments thereto to
the Board.
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7.3Any amendments to this Charter shall be
adopted in the same manner in which this
Charter was adopted.
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